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Update on Electoral Commission proposals to standardise statements of accounts
4 November 2008
1. On 14 July the Commission launched a consultation on proposals to standardise the statements of accounts that parties are required to submit to us by the Political Parties, Elections and Referendums Act 2000 (PPERA). The deadline for submitting responses was 3 October 2008. We received 24 responses and have had the opportunity to discuss some of these with respondents. 
2. We have considered the comments made in response to our consultation carefully, and are pleased that the majority of respondents welcomed in principle our proposals to introduce a standard format for the submission of accounts. We have also noted a number of  concerns raised in some of the responses, particularly about the proposed short timetable for implementation and the practical difficulties involved in training volunteer treasurers in that time. 
3. In view of these concerns, we have concluded that we should continue to work towards introducing regulations specifying standard formats for statements of accounts, but should adopt a longer timescale for doing so in line with good regulation principles.  We now propose to move forward on the following basis;
· We will make draft new standard requirements and guidance materials available in November this year. We will work with registered parties and other stakeholders to ensure that these materials are fit for purpose, and to confirm what training in them parties would find helpful. 

· The new standard approach will not be mandatory for accounts covering the 2009 financial year (i.e. those that are due to be submitted to the Commission under PPERA during 2010)
· Where possible, we will work with parties to pilot the new approach in 2009, to encourage people to use new templates and guidance during that period and support them in doing so.  We expect that this will be helpful both to test the new materials and to help parties understand how to put the new approach into practice.   
· Following further work and consultation, we would expect that the new standard approach will become mandatory for accounts covering the 2010 financial year (i.e. those that are due to be submitted to us during 2011).  Again, we will work closely with the parties to provide support, training and guidance on the new requirements before and during this period.  
5. We have appointed technical advisers from PricewaterhouseCoopers who will work with us and the parties taking this forward.
6. We will continue to publish project updates on the Commission’s  website.  If you have any questions in the meantime or would like more information, please contact Louise Rodger at the Commission (LRodger@electoralcommission.org.uk or 020 7271 0715).






2

